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Date: 23.05.2024

To,

CRD/Listing Department

BSE Limited,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,
Sub: Intimation of audited Financial Results for the fourth quarter and Financial year

ended 31.03.2024 in compliance of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Ref: SSPDL LIMITED - 530821.

We are herewith submitting the audited standalone and consolidated financial results of
our Company, for the fourth quarter and financial year ended 31°* March, 2024, which were
duly reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 23.05.2024. Also, please find enclosed the Audit Report of the
statutory auditors of the Company on above said results.

The above said Board Meeting commenced at 11.30.A.M. and concluded at 2.50 P.M.

The above information is also available on the website of the Company: www.sspdl.com

You are requested to take on record and acknowledge the receipt of the same.

Thanking you.

Yours faithfully,
for SSPDL LIMITED

Digitally signed by
P RAKAS H PRAKASH CHALLA
Date: 2024.05.23
CHALL 14:43:05 +05'30'
PRAKASH CHALLA
CHAIRMAN AND MANAGING DIRECTOR
(DIN: 02257638)

Encl.: As above.

SSPDL Limited Corporate Identity Number (CIN): L70100TG1994PLC018540)
Corporate Office: SSPDL House, #2, Vellaiyan Street, Registered Office: 3rd Floor, Serene Towers, 8-2-623/A,
Kotturpuram, Chennai - 600085, Tamil Nadu. Road No.10, Banjara Hills, Hyderabad - 500034, Telangana, India.
Tel: 044-4344 2424, Fax: 044-2447 2602. Tel: 040-6663 7560,

E-mail: info@sspdl.com Website: www.sspdl.com Email: investors@sspdl.com
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Limited
Building the big picture

Date: 23.05.2024

To,

CRD/Listing Department

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort Mumbai - 400 001.

Dear Sirs,

Sub.: Declaration under regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 - Reg.

Ref: SSPDL LIMITED - 530821.

Pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of our
Company i.e. M/s. Karvy & Co., Chartered Accountants, Hyderabad, have issued
unmodified audit opinion(s) on the standalone and consolidated financial results of our
company for the year ended 31.03.2024.

Thanking you.

Yours faithfully,
for SSPDL LIMITED

Digitally signed by
P RA KAS H PRAKASH CHALLA

Date: 2024.05.23
CHAI—LA 14:42:11 +05'30'
PRAKASH CHALLA

CHAIRMAN AND MANAGING DIRECTOR
(DIN: 02257638)

Encl.: As above.

SSPDL Limited Corporate Identity Number (CIN): L70100TG1994PLC018540)
Corporate Office: SSPDL House, #2, Vellaiyan Street, Registered Office: 3rd Floor, Serene Towers, 8-2-623/A,
Kotturpuram, Chennai - 600085, Tamil Nadu. Road No.10, Banjara Hills, Hyderabad - 500034, Telangana, India.
Tel: 044-4344 2424, Fax: 044-2447 2602. Tel: 040-6663 7560,

E-mail: info@sspdl.com Website: www.sspdl.com Email: investors@sspdl.com
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KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
SSPDL Limited

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section beclow) which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Year Ended March 31, 2024
and unaudited Standalone Financial Results for the Quarter Ended March 31, 2024  (“the
Statement”) of SSPDL Limited {“the Company”), being submitted by the Company pursuant to the
requircments of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended {“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2024

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Lisling
Obligations and Disclosure Requirements} Regulations, 2015, as amended; and

ii. gives a tfrue and Fairview in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net loss and total comprehensive loss and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on
our review conducted as stated in paragraph {b) of Auditor’s Responsibilities section below, nothing
has come to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31,2024, prepared in accordance with the recognition and measurcment
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements } Regulations, 2015 , as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2024

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act,2013 (“the Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Company in accordance with the Code of Ethics issued I }m13511tute of Chartered Accountants
A 23/05/2024
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of India (“the ICAI") together with the cthical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the JCAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalence Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Stanclalonc
Financial Results for the year ended March 31, 2024 has been compiled from the relaled audited
standalone financial statements. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2024 that give a true and
fair view of the net loss and other comprehensive loss and other financial information in accordance
with the recognition and mcasurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and delecting frauds and other irregularitics; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were ope raling
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and Fairview and
is free from material misstatement, whether due to {raud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for asscssing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic allernalive but to do so.

The Board of Directors are also responsible for oversceing the financial reporting process of the
Company. Auditor’s Responsibilitics

Auditors Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31,2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31, 2024 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstat};,mant,yesulting from fraud is higher
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than for one resulting from crror, as fraud may involve collusion, forgery, intentional
omissions, misreprescntations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in erder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an apinion on the effectiveness of the Company’s internal control.

o [Evaluate the appropriatencss of accounting policies used and the reasonablencss of
accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosurcs made by the Board of
Directors in terms of the requirements specificd under Regulation 33 of the Listing
Repgulations.

e Conclude on the appropriateness ol the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
o continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, il such disclosures are inadequate, to modify our opinion. Qur conclusions are bascd on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease {o continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

s Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annua) Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in {i} planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

A
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(b) Review of the Standalone Finaneial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2024
in accordance with the Standard on Review Engngements (“SRE”} 2410 ‘Review of Interim Financial
[nformation Performed by the Independent Auditor of the Entity’, issued by the 1CALA review of
interim financial information consists of making inquirics, primarily of the Company’s personnel
responsible for [inancial and accounting matlers, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs
specificd under section 143(10) of the Act and consequently does nol enable us to oblain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

For KARVY & CO.,
Chartered Accountants
(Firm Registration No .0017573)

Yy ﬁ?/
DEDEEPYA NALLU
Partner
M.No. 225106

UDIN: 24225106BKEPBO3721 B y
N A

Place: Hyderabad
Date : 23/05/2024
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. S5PBL LIMIFED

Repd. Qe - 3nd Flooy, Serene Towers, 52602 A, Rand Na 1, Banjarn Hills, Flyderabad, Velangana - 500 034,
STATEMENT OF STANDALONE ADDHTED FINANUIAL RESULTS FOR TIE QUARTER AN YEAR ENDER ERDED MARCIH AL, 2024
CING LTI CO TR0 il imvestorsidsspelsom Welsite | waww sspllcom

Phane @ 406663 7500

(2 in Lakhs}

1Fur she Quanrter Emled IFor 1he Yeny Ended
oL RIC L 31.03.2014 31122023 31-03-2023 | 31-03-2024_] 35-032023
Andiled nandited Awadbied Awdited At
1 Revenne:
#) Revente ram Operatians T Al 217.6% 56795 1.949 9% A, 28876
Iy} Other Income 52,99 631.20 14089 TOR LT 78328
Total Revenne 12046 LEE AV T84 2,658.15% 072,04
P Expenses:
a) Cast of materials consimed £ works cost (167D 55.09 (6.63) 28823 1,764.31
) Purehase of stock-in-yrarle - S S 2 =
) Changes in inventories of [inished goods, work-in-progress [01.05 324.30 $22.03 1,877 57 320358
and Stock i trude
d) Emiployee benefils expense 351 57.03 44.83 216.86 18143
¢) Finance costs 52.60) 4496 1807 180.69 379.30
1) Depreciation and amortisation expense 4.87 4.89 4,33 19.61 2707
£} Other expense ( Reler Nole Na-3) 184.07 $0.30 52.50 356.35 288.55
Totn! Expenses 180,92 A76.87 T55.19 293931 535,14
Profit/{toss) belore exceptional items amd 1ax (£-2) [251.46) 272.00 {46.35) {281.16) {86310}
4 |Exceptional items > e . B, 5
5 Profit/{less) Tor the period from continwing operadions {3-4) {251.46) 27200 (40,35} {280.16) {86310
1) Tax expense: - - - - -
7 Profit/{Loss) from Confinning Operations afier Tax {5-6) (251.46) 272.00 (40.35) (2K1.16) {863.10)
Profil From Discontinued operations = o -
Tax expense of Discontinued operations 5 - R
8 Net Profit/(Loss) Fram Discondinued operations lor the periad o " B = o
b J Net Profitf{Lass) for the period (TE8) (250.40) 272.00 {4.35) (281.16) {863.10)
Other Comprehensive Income - - - -
10 [Tatal Comprebensive Ineome for the period (250.46) 272,00 (46.35) {281.16) {863.10)
11 | Pajd-up equity share copital (Face value per share 21043 1,292.93 1,292.93 1,292.93 1,292.93 1,292,93
12 {Other Equily - - (1,343.44)  {1,062.29)
13 |Enrnings Per Sharve (KPS in Rs.) (Face Value of Rs. 10/- per share)
(0} Basic (.94} .16 (0.36) (2.17) (6.68)
(b} Diluted (1.94) 2.1 (6.36) (217 (6.68)
Notes:
1 ‘Fhe above [inancial resulls were reviewed by the Awdit Committee and approved and taken on record by the Board of Ditectors o their respective meeting held on 23cd ol

May, 2024 and the financial resulls for the quarter and year ended March 31, 2024 have been nadited by the Statutery Auditars af’the Company.

2 The higure for the quarter ended 3 1st March 2023 and 31 51 March 2024 are the balancing ligures between the audited Hpures in respeet of full Tinaneial years and published
unaudited year 1o date figures upto the (hird quarter ol the respective linancial year . The Bpares upto the end of e third quarter were anly reviewed and not subject o
audit

3 Since the Company has only one Segment ie., Properly Development, separate disclosure on segment reporting as per iND AS - 108 issued by the ICAI s nol required.

q Figures Tor the Previous Period/Year have been regronped and/or reclassified wherever considered necessary,

For SSPPL LIMITED

/

Placce: Jyderahad
Date = 23-05-2024

PRAKASH CHALLA
CTHAIRMAN AND A
(DIN 02257638) \y

. ’;- '/D-.'.“
DIRE 'roui 484
AN

m

‘ Ne TS

e



SSPRL LIMITED

ALUDITED STANDALONE STATEMENT (17 ASSETS AND LIABILYIES

AN AT NMARCILSL, 2024

(¥ an Lokhs)

<L As Al Azl
N Purticulars 31-03-2024 332023
Audiled Awditeld
I [ASSLETS
1|Nun-currenl Assels
(v Property, Plant and Fquipment 1.62 (.90
{b) Ripht of Use of Assel 17406 3a3
{c} Financial Assels
{i} linveshments o0k.3 50633
(i} Qther lnancial assels 58377 371,94
{cd) Deferred Toax assels (Nel) 478.32 Y7832
1,887.50 1,694,985
2|Crrrent Assels
{n} Invenlories L2847 517604
(1} Financial Assels
{i) Investinents - -
{i1) Trade Receivables 112077 1,326.31
{iii) Cash and cash cquivalents 12493 61.05
{iv) Bank balances other than {ii) above - -
{v) Loans - -
{vi) Others financial assety 175400 175230
{c} Other Current Assels 1,401.38 1,644.6Y
6,121.55 B,383.39
TOTAL 8,009.05 10,278.37
IL |EQUITY AND LIABMLITIES
1| Equity '
() Equity Share Capital 1,202.93 1,242.93
{b) Other cquity {1.343.49) (0,062.29)
{50.51) 230.64
LIABILITIES
2|Non-current Liabilities
(a} VFinancial liabilitivs
(i) Borrowinps = -
(i1 Lease Liability 6.40 19.03
{b) Provisions 12.2) 12.21
18.61 31.24
J|Current Liabililes
{a) LFinancial liabililics
{i) Borrowings 4,5356.90 4,836.97
{ii) Lease Liability 1342 14.14
{iii) Trade payables
- Tolal Gutstanding ducs of Micro linterprises and Small Enterprises - -
- Telal Quistanding dues of tradepayables other than Micro Inlerprises and
Small Enlerprises 72933 1,935.39
(iv) Other Financial liabililies 54247 498.11
(b} Oiher Current Liabililies 1,773.53 1,420.95
{c} Provisions 425,30 1,310,93
8,040.95 10,016.49
Total 8,009.05 10,278.37

LA



SSEDL LIMITYED
AVDITED STANDALONE CASIH FLOW STATEMENT
FOR THE YEAR ENDED MARCH 31, 2024

(2 1ukhs)

Ificalars

For the Year
Emledd

31-03-2024

IFor the Year
Fazled
J1-03-2023

A CASIFLOWS FROM OPERATING ACTIVITIES

Net Profitf{Loss) hefore Tax ~281.10 -B63.10
Adjustments [or:
Pepreciation 19.61 27.97
Tmerest inconie 195 11.29
Interest Cosl 180,69 30
Proivision for fulare comtrawt fosses - Provided £ (Reversal) - Nel 222120 27319
-304.02 -182.95
Operating Profit before Working Capital Clanges
Adjustments lor:
Decrease/{increase) in inventorics 1,877.57 329358
Decrease/(increase) in Current [nvestinenis - 4.0
Decrease/{inercase} in rade receivahles 204.54 11.69
Decrcase/{inercase) in Shorl Tenm loans and advances 0.00 2,460.51
Decrease/{inerease) in other current financial asscs 0.30 016
Decreasc/{increase) in other current assets 246.30 432.09
Decreasef{inerease) in other financinl asscls -11.83 18.22
Inereasef{decrease) in Non current Provisions - -100.00
Inereasef{decrease) iy corrent Irade payables -1,200.06 -392.13
Increase/(decrease} in other carrent iTnancial liabilitics 44.37 -76.51
Increasc/{decrease) in other current liabilitics 35047 4561 49
Incrensef{decrease) in Short e Provisions -ho4.44 (.00
{Increase) £ Decrease in Nei Current Assels 842.21 1,090.39
Cash Generated from Qpevafion 53819 00745
Adjustiments for income (ax (paidyrefund -2.98 -42.29
Net Cash from Operating Activities A 535.21 865.16
B CASH FLOWS FROM INVESTING ACTIVITIES
Decreanse in investmens - -
Purchase of lixed assets -14.258 -24.49
Interest received i.95 0.29
Net Cash Irom Investing Activities -12.32 -24.2
C CASI FLOWS FROM FINANCING ACTIVITIES
Interest paid on borrowings -178.94 -377.56
Procecds/{repayment) of Long Tern borrowings = a
Proceeds/(repayment) of Shorl lerm borrowings -280.07 -618.63
Net Cash wsed in Financing Activitics C -454%.01 -996.18
Net Inerease/(Decreasce) in Cashand Cash Equivalent A+BHC 63.88 -155.22
Cash and cash equivalents at the beginning ol the Peripd 61.05 216.27
Cash and cash equivalents at the end of the Year 124.93 61.05

Place : Hyderabad
Date : 23-05-2024




KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
SSPDL Limited

Opinion and Conclusion

We have(a) audited the Consoclidated Financial Results for the year ended March 31,2024 and
(bjreviewed the Consolidated Financial Results for the guarter ended March 31,2024, which were
subject to limited review by us, both included in the accompanying “Statement of Audited
Consolidated Financial Results {or the Year Ended March 31, 2024 and Unaudited Consolidated
Financial Results for the Quarter Ended March 31, 2024” of SSPDL Limited (the “Parent”) and
its subsidiaries {the Parent and its subsidiarics together referred to as the “Group”) and its share
of net profit after tax and total comprehensive income of its associate for the quarter and year
ended March 31, 2024, (the “Statement”) being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, das amended (the “Listing Regulations”).

1} Opinion on Annual Consolidated Financial Results

In our epinion and Lo the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the year ended March 31, 2024:

a) includes the results of the following entities:

Name of the Company Country [ Relationship
SSPDL Infratech Private Limited INDIA Wholly Owned Subsidiary
Northwood Properties India Private Limited | INDIA Associate

b) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss and consolidated total comprehensive loss
and other financial information of the Group for the year ended March 31,2024,

2) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2024

With respect to the Consclidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to believe that
the Consolidated Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended _inc udir;g the manner in which it
is to be disclosed, or that it contains any material misstate Y g%\\\
¥ Chartered \O 3
Accountams 17,
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2024

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specilied under
Scction 143{10) of the Companies Act,2013 (the “Act”). Our responsibilities under those
Standards are further described. in paragraph(a) of Auditor’s Responsibilities section below. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India(*ICAI") together with the ethical requirements that are relevant
tw vur audit of the Consolidated Financial Results for the year ended March 31, 2024 under the
provisions of the Act and the Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We belicve
that the audit evidence obtained by us, is suflicient and appropriate to provide a basis for our
audil opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Direclors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2024, has been compiled [rom the related audited
consolidated linancial statements. This responsibility includes the preparation and presentation
of the Consolidated Financial Results for the quarter and year ended March 31, 2024, that give
a true and fair view of the consolidated net loss and consolidated other comprehensive loss and
other financial information of the Group in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the
Act, read with relevant rules issucd thercunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Roard of Divectors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of this Consolidated Financial Results by the Directors of the Parent, as aloresaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for asscssing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group

Auditor’s Responsibilities for
{a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considefet rial if, individually or in the
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aggregate, they could reasonably be expected (o influcnce the ceconomic decisions of users talen
on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional skepticism throughout the andit. We also:

o Identify and assess the risks of malerial misstalement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of nol detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

s+  Obtain an understanding of internal control relevant to the audit in erder to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion en the effectiveness of such controls.

+ Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

»  Evaluate the appropriateness and reasonablencss of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw aitention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future evenis or conditions
may cause the Group to cease to continue as a geing concern.

+ Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

+ Perform procedures in accordance with the circular issued by the SEB! under
Regulation 33(8) of the Listing Regulations to the extent applicabie.

¢+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Information of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain sclely
responsibie for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Conselidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Fmanc/‘lngsu\ts may be influenced. We
consider quantitative materiality and qualitative factors /rr( ;3;;1&1 8 the scope of our audit
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work and in evalualing the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Consolidated Financial Resulls.

We communicate with those charged with governance of the Parent and such other enlities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and liming of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements rcgarding independence, and te communicate with them all
relationships and other matters that may recasonably be thought to bear on our independence,
and where applicable, related safeguards,

(b) Review of the Consolidated Financial Results for the gquarter ended March 31, 2024

We conducted our review of the Consolidated Rinancial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements (SRE) 2410 Review of Interim
Financial Information Performed by the lndependent Auditor of the Entity’, issued by the ICAI.
A review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would hecome aware of all significant matiers that might be identified in an
audit. Accordingly, we do nol express an audit opinion.

The Statement includes the results of the entities as listed under paragraph {(a)(i) of Opinion and
Conclusion section above.

As part of annual audit, we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

For KARVY & CO
Chartered Accountants
(Firm Registration No .00175785)

%A@ Auym\
DEDEEPYA NALLURI
Partner

M.No. 225106

UDIN: 24225106BKEPBP5883

Place: Hyderabad
Date : 23/05/2024
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For the Year Yngdeld

51,8, stk 31032024 | 31-12-2023 31-032023 | 31-03-2024 | 31-03-2023
Auditgl Umandinedd Anililed Amilited Andited
1 Revenue:
) Revenue Trom Operalions AT 21769 SHT IS 194398 4345 89
by Other eome 5299 63111 140.90 708,07 8328
Taolnl Revenne 1 240,40 HJH.B0 FO8.85 2,658,105 502087
Z Loxpeinses: .
a3 Cast ol materiols consumed 7/ works oo {16,90) LSRG (h6d) 2R 1 L0431
14 Paerchase of stock-in-trinde - - -
¢} Chinges in jinveninries of Tinished goods, work-in-progeess 101,05 324 36 622,100 1.877.57 129358
and Stock i rade
JY Eniployee henelis expense 55.1¢ 58.00 44 83 21890 190,43
¢) Finanee costs 52.60 A44.90 ig.ov | 80,649 420,60
1) Drepreciation and mmerlisation expense 487 4.89 431 14.61 2197
i) Other expense 184.29 K645 52.80 356,80 29528
Total Expenses 38102 57741 755.43 2,941.80 5992260
k) Profit/{lass) Lefore caceptiunal itess, o sand Share o Peafief{luss) of aw [251.50) L1149 1. 5%) (283.75) (B30
Asgociies {1-2)
Al Shave of Profitf{Loss) of Associales - - - - -
! Profit/{lossy before exceptiona) ems aned tax (3-4) [251.50) 271.3v (4h.58) (243.79) (H63.0%
4] Lxeeplivnal items - . - - .
? Profitf{loss) Tor the period before Tax {5-6) (251.56) 2713y (46.58) {283.75) (86104}
(1) Corrent Tax « = - P -
{13 Deferred Tax . . - -
i Tax expense: - - - -
¢ Nel Profit/(dossy for the period Drom cun(nuum., operations (7-8) (251.56) 271.39 {46.58) {283.75) {86300
1 Gisconlinued operrtions
Profi from discontinped operations before tax . p : -
Tax expense of discontinued operations . = - -
Net Profitd(Lass) for the perivd from diseontinned operations - - -
i Net IPrafitf(1ess) for the period (251.56) 271.39 {46.58) (283.75) (86300
Orher comprehensive incame, {net of tax) - - - -
12 Total comprchensive income for the period {251.50) 271.3% {46.58) {283,75) {363.09)
13 Nel Profil attritnialide 1o
- Ohwneg (251.56) 2713 {16.58) (28375)]  (863.00)
- Non-egatrolling inleresls 3 - =
Olher comprehensive income attrilbatalle Lo
- Qwners . - - - -
- Noo-cotrolling inleresls - - - - .
Tolal comprehiensive income allributable [o;
- Owners {251 56) 271.39 (46.58) (28375)  (863.09)
- Mon-conlrolling inleresls . = . - -
14 Paitl-up equity share capital (Face value per share 2107243 1,292.93 1,292.93 1,292.93 120293 1,292.93
1% Larnings per share (nol annualised) for continuing operalions
(o) Basic (1.95) 210 (0.36) 249 (6.08)
{b} Diluted (1.95) 210 {0.36) {2.19) {6.68)
16 Earnings per share (nol annualised} for discontinued operations
{a} Basic = - - ) -
(I Biluted 5 - - a -
17 Other Equity (896.05) {612,310
See accompanying nole to the financial resulls.
Noltes:
1 The above linancial resulls were reviewed by the Audit Commiitec and approved and taken on record by the Board of Ditectors at their respective meeting held on 23rd
of May, 2024 and the financial results Tor the quarler and year ended March 31, 2024 have heen audiled by the Stawitory Auditors of the Company.
2 The figure for the quarler ended 3 1st March 2023 and 31 st March 2024 are the hatuncing figures between the audited figures in respect of full financial years and
published unatdited year to date Tignres upto the third quarter of the respecttve lnancial year . The figures upto the end of the third quarier were enly reviewed and nol
subject 1o andit .
3 Since the Company has only one Segment i.¢., Property Development, separate disclosure on segment reporting as per IND AS 108 issued by the [CAl is not required
4 Tigures for he Previons Period/Year have boen regranped and/on reclassified wherever considered necessary. // CaGara -‘::
7R 2
Tor SSPDL LIMITED f"*’{/
Place: 1lyderabad

Dale @ 23-05-2024
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SSPDLLIMITED

AUDITED CONSOLIDATED STATEMENT OF ASSETS ANTY LIABILITIES
ARAT MARCH M, 2024 14 m Lakhs)
SLN Particulars -“'!'\’;3:’24 '”':‘];';:)23
! Thisdited Aundited
1. [ASSEYS
LINon-current Assels
{a} Property, Pland and Equipment .62 0.9
(b} Capital Work in Progress - -
{©) Ripghl of Use ol Assel 17,46 31.43
{d) Financial Assels
{i) lnvestments 29932 299.32
(i1} Others (To be specilied) 3377 7L
{e) Deferred Tax assels (Nel) Y7832 a78.32
{1 Other Non-current assets 5 =
1,680.49 1,687.97
2{Current Assels
{7 Inventories 3,20847 5,176.4M4
{b} Financial Asscts
(i) Trade Receivables 1,188.77 1,393.49
(i) Cash and cash equivalents 135.00 73.25
{111} Bank balances other than (i} ahove - -
{iv} Loans - -
{v) Others 188.87 189.00
{c) Other Current Assels 1.395.72 1,635.29
6,200.89 8,467.07
TOTAL 7,887.38 10,155.04
It. [EQUITY AND LIABILITIES
1| Equity '
{a} Equity Share Capital 1,282.93 1,292.93
(b} Other equily {896.05) {612.30)
396.88 680.63
LIABILITIES
2|Non-current Liabilities
{a} Financial Jiahilities
{i) Borrowings = =
{ii) Leasc Liability 6.40 19.03
(L) Provisions 12.21 12.21
18.61 31.24
3|Current Liabilities
(a) Financial liabilities
(i) Borrowings 4,556.90 4,830.97
(ii) Lease Liability 13.42 14.14
(iii) Trade payables
= Tolal Quistanding dues of Micro Inlerprises and Small Enlerprises - E
- Tolal Omistanding dues of Iradepayables other than Micro Enlerprises and
Small Enlerprises 159.77 1,361.81
(i) Other Financial liabilities (other than those specified in ilem
{L), to be specified) 542.90 498.33
{b) Other Current Liabilities 1,773.61 1,420.98
{c} Provisions 425.29 1,310.94
7,471.89 9,443.17
TOTAL 7,887.38 10,155.04




S5PDL LIMITLED
AUDTTED CONSOLIDATLED CASH FLOW STATEMENT
FORTHE YEAR ENDED MARCI 31, 2024 (% in Lakhs)
Forthe Year | Foribe Year
Lnded Ended
31-03-24R24 J1-03-2023
A CASTIFLOWS FROM QPERATING ACTIVITIES
Net Profit before Tax 283,76 -B6310
Adjusiments for:
Depreciation 1961 797
Inferest income -1.Y95 -2
Inderest on borrowings 168,85 116,62
Liabilitics & Provisions no longer required - written back -604.70 -285.89
Advance writlen olf (.19 29.30
“751.76 -475.39
Operating Profil before Working Capital Changes
Adjustmenls for:
Decrease/ (increase) in inveniories 1,877.57 7.903.18
Decrease/ (increase) in lrade receivables 20671 11.86
Decrease/ (increase) in Short Term loans and advances - -
Decrease/ (increase) in other current financial assels 013 -0.31
Drecrease/ (increase) in other current assels 242,55 48(.39
Decrease/ (increase) in Non current ather financial assels -11.83 18.38
Decrease/ (increase) in Other Non-Currerd Asscls - 2.84
increase/ {decrease) in Non currenl Provisions - -100.00
Increase / (Hocrease) in cyreent trade payables -1,202.22 4728 08
Increase/ {decrease) in other current financial labilities 44.57 7816
Increasef (l‘]L‘CII'L‘ﬂSC) in athwer currend Habkilitios ’ 006,22 -, 989,40}
Increase/ {decrease) in Short lerm Provisions -885.65 27319
{Increase) / Decrease in Nel Currenl Assels 1,276.06 3.,163.88
Cash Generated from Operation 524,30 2,488.49
Adjustments for income tax (paid)/refund -2.98 -42.29
Net Cash from Operaling, Activilicy A 521.32 2,446.20
B CASIH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assets -14.28 -21.06
capilal work in propress - -
Interest receivod 1.95 0.29
Net Cash from Investing Activitics B -12.32 -20.77
C CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on borrowings -167.12 -414.89
Proceeds/ (repayment) of Short Term borrowings -280.06 -2,595.02
Proceeds/ (repaymenty of Long term borrowings -0.00 -10.49
Net Cash used in Financing Activities C -447.18 -3,020.39
Net Increase/{Decrease) in Cash and Cash Equivalent A+B+C 61.81 -584.95
Cash and cash equivalenis at the beginning of the Period 73.25 665.20
Cash and cash equivalents al the end of the Perind 135.06 73.25

Place : Hyderabad Takash Challa
Darte : 23-05-2024 Chairman and 5
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